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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION

SEC Building, EDSA, Greenhills
City of Mandaluyong, Metro Maniia

Company Reg. No. A1996-10826
CERTIFICATE OF FILING

or
AMENDLED ARTICLES OF INCORPORATION

KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERTIFY that the amended articles of incorporation of the

EAGLE RIDGE GOLIF AND COUNTRY CLUB INC.
{Amending Articles V1 & VII thereof.)

OO

copy annexed, adopted on December 20, 2007 by majority vote ol the Board of
Directors and on February 12, 2008 Iy the vote of the stockholders owning or
representing  at  least fwo-thirds of the outstanding capital stock, and certified under
oath by the Secretary and a majority of the Board of Directors of the corporation
was approved by the Commission  on  this date pursuant to  the provision of
Scetion 16 of the Corporation Code of the Philippines, Batas Pambansa Blg. 68,
approved on May 1, 1980 and copies thercof ave filed with the Commission.

Unless this corporation obtains or alrcady has obtained the appropriate
Secondary License from this Commniission, this Certificate does net authorize it to
undertake business activities vequiring a Secondary License from this Commission such
as, but not Hntited to acting as: broker or dealer in sceurities, government sceuritics
cligible dealer (GSED), investment adviser of an investment company, close-cnd or
open-end investment company, investment house, transfer agent, commodity/financial
futures exchange/broker/merchant, financing company, pre-need plan issuer, general
agent in pre-necd plans and time shares/club shares/membership certificates issuers or
selling agents thereof. Neither does this Certificate constitute as permit fo undertake
activities for which other government agencies require a license or permit.

IN WITNLESS WHEREQF, 1 have hereunto set my hand and caused the seal of
this, Commission to be affixed at Mandaluyong City, Metro Manila, Philippines, this
Ez gﬂk\y of  April, Two Thonsand Light.

ENITO A. CATARAN
Director
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EAGLE RIDGE GOLF AND COUNTRY CLUR, INC.

KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned, being the Chairman of the Board of Directors, the
Corporate Secretary, and a majority of the members of the Board of Directors of EAGLE
RIDGE GOLF AND COUNTRY CLUB, INC. {the "Corporation”} hereby certify that:

(h At the Special Meeting of the Stockholders held on 12" day of February
2008 and at the Special Meeting of the Board of Directors of the
Corporation held on the 20" day of December 2007, at the principal
office of the corporation, the stockholders representing at least two-thirds
(2/3) of the cutstanding capital stock entitled to vote and the majority of
the Board of Directors, approved the amendment of the Articles of

Incorporation of the Corporation, specifically Articles VI and VIl thereof,

(2) Attached hereto is a true and correct copy of the Amended Articles of

incorporation of the Corporation incorporating the said amendments.

IN WITNESS WHEREOF, we, the undersigned Directors, Chairman and
Corporate Secretary of the said corporation have hereunto set our hand %

MAR G R 2008 atios & weio” ", Metro Manila, Philippines.
) M
TOMAS l.fALCANTARA EXEQUIEL D. ROBLES
Chairman/Direcior Director
TIN: 105-252-550 TIN: 139-154-445
o Y
EDITHA 1. ALGANTARX VIGENTE R. SANTOS

Direct Director
TIN: 101-533-701 TIN; 155-110-146
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Directors’ Certification Relative to the
Amendment of the Articles of Incorporation

EAGLE RIDGE GOLF & COUNTRY CLUB, INC.

February 12, 2008 - Special Stockholders Mesting

Page No. 2.
BENJAMIN R/.LALMARIO MA S OS-TAN
Director Director/Corporate Secretary
TIN: 113-379-128 TIN: 139-154-574
EULOGIG M. GOMEZ
Direttor
TiN:*139-553-061 M
ATTEST:

ey e

Assistant Corporate Secretary
TIN: 123-317-380



Birectors’ Certification Relative to the

Amendment of the Articles of Incorporation
EAGLE RIDGE GOLF & COUNTRY CLUB, INC.
February 12, 2008 - Special Stockholders Meeting
Page No. 3.

REPUBLIC OF THE PHILIPPINES)
Ciy st MdnaiEilys1igh0 MANEA ) S.8.

Mak 06 7508

SUBSCRIBED AND SWORN to before me this with the

presentation of their respective Community Tax Certificates, to wit:
Community

Name Tax Cert. No. Issued On/At
Tomas |. Alcantara 12708424 1-22-2008/Davao City dﬂy
Editha 1. Alcantara 19288704 1-24-2008/Makati City
Exequiel D. Robles 10192196 1-16-2008/Pasig City
Vicente R. Santos 10201454 1-16-2008/Pasig City
Mariza 5. Tan 10201455 1-16-2008/Pasig City
Benjamin R. Almario 19596285 2-21-2008/Muntintupa City
Eulogio M. Gomez 11593136 1-18-2008/Marikina City

1!}[ WITNESS WHEREOQOF, | have hereunto set my hand and affixed my nota;ify'
seal at | ATy BF gaksT -1 Metro Manila, Philippines .
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AMENDED
ARTICLES OF INCORPORATION
OF

EAGLE RIDGE GOLF and COUNTRY CLUB, INC.

KNOW ALL MEN BY THESE PRESENTS:

THAT WE, who are of legal age, and a majorily of whom are residents of lhe Phibppines, have tis

day volurtarily associaled ourselves together for the purpose of forming a non-profit corporation under Ihe

laws of the Republic of the Philippines.
AND WE HEREBY CERTIFY:

FIRST - That ihe name of said Corporation shall be:

EAGLE RIDGE GOLF and COUNTRY CLUB, INC.

SECOND - That the purpose for which lhe said Corporalion is formed are:

To mamtain, operate, manage, and carry on a social and recreative Club i the Municipality of

General Tnias and Province of Cavile, Republic of the Philippines, for the amusement, enlerlamment,

instruction, recreation and refreshment of ils stockhalders/imembers.

SECONDARY PURPOSE

To acquire, erecl, lease, own andlor mairtain such buildings as may be necessary,
embers and lo

1.
and desirable Tor the amusement, anierlainmenl, instruction, recreation of ils m

canvenienl
land and locations necessary and proper for such

acquire by purchase, lease or olher lawful manner,

buiidings and other purposes of said club.



2. To provide, operate and carry on a goll course, {ennis courls, gymnasiums. bowling alieys,

billiarct and pool lables, and such other lawful games, sports an

nslruclion as may be decided upon by the corporation or ils Board of Direclors an
real and personal, as may be necessary and proper o

d forms of amusements, recrealion or

¢ lo acquire, hold or fease

and manage and dispose of such property,

accomplish lhe objectives of the corporation;

3. To borrow money when necessary in order lo meel the obligations of lhe corporation, and

o ptedge, morlgage and hypothecate real and personal properly of the corporalion for e security of such

loans, and generally, to do and cause o e done any and all things whalscever necessary and proper to be

done in order to accomplish lhe purpose of the corporation as above set forlh, and lo amuse. insbruct and

entertan members of said club and olhers enlitied to enjoy its privileges,

THIRD - Thal the place where the principal office of the Corporalion s lo be established s the

Municipality of General Trias, Province of Cavile.

FOURTH - That the terms for which the Corporation is to exisLs fiity [50] years from and afler the

date of incorporalion.

FIFTH - Thal the names. cilizenship and residences of the incorporators are as {ollows

NAME NATIONALITY ADDRESS

Exequiel D, Robles Filipino Dumandan  Compound, Evangelsla  SL,
Santolan, Pasig City

Vigente R. Sanlos Filipino Evangelista St., Santatan. Pasig Cily

Liberalo 2. Robles Filipino Dumandan  Compound.  Evangelsta Sl
Santotan, Pasig Cily

Mariza S, Tan Filipino Clusler A. Alexandra Condomimum. Ugeng.
Pasig Cily

Nicasio | Alcantara Filipino Alsons Building, 2286 Pasong Tanio Extension,

Makati Cily

Filipino Alsons Building, 2286 Pasong Tamo Exlension,

Ecitha | Alcaniara
Makati Cily

No. 10 Oclagon Drive, Cubic Homes. Mervilie,

Roberto £. Sisan Filpino
Paranaque



for D

SIXTH - That the number of direclors of said Corporation shall be Nine {8}, mcluding the two
(2} independent dirgctors. The names and residence of the directors of the Corporation who are lo serve

"™ i
until their successors are elected and qualified pursuant o the By-Laws are as lollows:

NAME NATIONALITY ADDRESS

Exequiet . Robles Filipino Dumandan  Compound, — Evangelsla  SL.

Santetan, Pasig City

Vicente R. Sanlos Filpino Evangelista SL., Sanlolan, Pasig Cily

Liberato D. Robles Filipino Dumandan  Compound, — Evangelsta S,
Santolan, Pasig City

Cluster A, Alexandra Condonunaim, Ligong.

Mariza S. Tan Filipino
Pasig City

MNicasio |, Alcantara Fittpino Alsons Building, 2286 Pasong Tamo Exlension.
Makali City

Ecitha 1. Alcantara Filipino Alsons Building, 2286 Pasang Tamo Extension.

Makati Gity

Filiping No. 10 Oclagon Drive, Cubic Homes, Merville,

Reberlo Z. Sison
Parafiaque

For the firsl five {5) years from and after lhe Club is fully operational, whereby all the [seiliies are

open lo the membership, he awners of Founder's shares shall have he exclusive right 1o vole, However

he Founder's Shares” exclusive right to vote and be voled for in the ateclon of directors shail be limded

for o periad ol five {5) years from approval_by the_Securilies and Exchange Commission of the

incorparation of the Club.”

SEVENTH - That lhe lotal authorized capital slock of the Corporaton shall consist of SIX

THOUSAND (6,000) no par value Conumon Shares classified into: Three Thousand Six Hundred {3.600)

Class "A" Common Shares, inclusive of seven {7} Founders' Shares, One Thousand Four Hundred (1,400)

Class “B" Common Shares and One Thousand {1 .000) Class “C" Common Shares.

" As amended by the Board of Direclors an December 20, 2007 and by the Stockholders on Febriary 12, 2008
“bid.



1. Class “A" Common Shares

Class "A" Common shares, inclusive of Founders' Shares, may be soid 1o citizens of the

Philippines or to partnerships, corporations or assoclations, of which at least 60% of the oulstanding capial

slock are enlitled to vole is owned or cantrolled by citizens of the Philippines. Every holder of Class "A”

common share shall be enlilled lo one (1) membership in the Club. Class "A" sharas can vote m e

election of the members of the Board of Direclors accordance wilh the regulations as sel forth in the By-

Laws of the Corporation.

2. Class "B Common Shares

Class "B" Common shares may be sold to any individuai, corparation. partnership. or associalion,

irespeclive of nationality. Every holder of Class "B" common shares shail be enbifed to one (1)

membership in the Club, bul cannot vote in the election of the Direclors of the Club nor can ihe holdor

thereof be voted as one of the directors thereof;

3. Class "C" Common Shares
Class "C" commen shares are special corporate shares which may be solel lo corporations

rrespective of ther pationality or citizenship arl entitle every holder thereof to ona (1) membarship m he

club, with two (2) playing rights, bul cannol vole in the election of the members of the Board of Directors

Subject to the foregoing limitations, aulhority is hereby conferred upon the Board of Dractors o

issue such shares for such consideration as it may from time to time fix, which in no evenl be less than the

amouni prescribed by law.

This Corporalion is an exclusive club and is organized onr a non-profil basis for he sole benelil of #s

stockholders and members. Mainbers shall be entitled to the use of all the sports and alher facihties of he

Club, but subject to the lerms and conditions herein prescribed and lo the by-laws and rules and regulations

as may from lime lo time be prescribed by the Board.

' thid,



Ownership of all shares of slock of this Cluh is subject to the following reslriclive conditions:

{a) Except for the Founder's shares. voling rights of the rest of the shares will he suspended.

Five {5) years from and after the dale of the full operationg’f of the club, the volng nghls of the rest ol lhe

ally be revived, thus, pulling the Founders Shares on equal fooling v all

Cornmen shares shall automatic

respects with the Common Class “A" shares. Provided, however, lhal the Founder's shares™ axclusive nght

iled to a period of five (D) vears [rom

o vote and be voled for in the election of directors shall_be fini

incorporation of the Club. 5

(b Mo lransfer of shares of stock of ihe Corporalion which will reduce lhe slock ownership of

Filipine ciizens lo tess than the minimum percenlage of the outslanding capilal stock reguired by law Lo frer

owned by Filipino alizens shall be allowed or permilled to be recorded i the books of the Cluly  Tius

resleiction shall be printed or indicaled 1 al the cerlificates of stocks to be issued by the Club  Any transles

macde in viclation hereof shall be null and void.

(c) No profit shall inure lo the exclusive benefil of any of its slockholders. hence. no dvidends

shall be declared in their favor. Slockholders shall be entilled only lo a pro-rala share of lhe assels ol lhe

Club at the time of ils dissoiulion or liquidation.

{d) no share of the Club hereafler issued shall be sold o transferred by he reaslered hoider

thereof, excepl such shares ihal were issued due 1o a sale of a lot (accompanying shares of lol) untl such

lolder shall have first offered such shares for sale to the Club at a price  equivalent lo the markel value of

such share at the time of such offer or its book value as shown by the Club's audiled nancial slatemenlys as

I1 wrltuse thirly {30)

of the end of ils fiscal year next preceding the dale of such offer, whichever 15 lower,
days from dale of receipl of written offer the Board of Directors shall elecl to purchase any or all of such

shares, lhe hoider hereof shalt thereupon forthwilh transfer and assign (o the Club lhe shares sO purchased

! Ibid.
" Ibid.
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and the Club shall at the same lime make lhe paymeni of the purchase price thereof. I lhe Board ol

Prectors shall vole not o purchase any or all of such shares or shall fail lo elect lo moke such purchase

within said thirly (30) days, the registered holder of such shares aller the expiration of thirty {30) days may

transfer such shares to olher persons who are qualified to own and hold shares In the Club by sale or

olherwise al such terms and conditions not less onerous than lhose as offered to the Club. If the share 15

not purchased al the price quoled by the stockholder and he reduces said price, lhen the Club shall have

ihe same nght of first refusal for the same period of thirty (30) days. Any bansier of shares made i violabion

prARRAIA-ARLBCZ I e

of these provisions shall be null and void and shatl not be recorded i the books of the Club  These

reslriclions shall appear in all stock cerlificales of the Club."

{e) in case of foreclosure by the pledgee or morlgagee of the shares of slackholders m the

Club, the pledgee/morlgagee shalf, in the evenl of inabilily of the pledgar or mortgagor o mect his

obligalions under the terms of the pledge or chaltel mortgage. notify Ihe Club in wriing of the: dale. tme and

place of the loreclosure sale and of the nature and amount of obligation secured by lhe pledge or thorigage.

which sale shall be conducled not earlier than fifteen (15) days from lhe dale lhe Corporation recemed

wrilien notice thereof. The Club shall have the righl 1o purchase the auclioned shares. within tharty (30) days

from the award, by paying in cash the price paicl for by the winning bidder and expenses of sule meurrad by

the Ialter.

{n The owners of shares of the Club shall be subject lo the payment of monthly dues in such

amounl as may be prescribed by resolution of the Buard of Direclors lo meet he expenses for lhe general

operations of the Club, and the maintenance and improvement of its premises and lacities,  Such dues

logelher with ali olher obligatians of the shareholders (o the Corporation shall constitule a first hen on User

shares and in case of accompanying shares of lots, the fien shall be on the share and on the lol. second

only lo any lien in favor of the national or iocal government, and in the event ol delnquency such shares

" thul.
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may be ordered sold hy {he Board of Direclors in the manner provided in the By-Laws 10 salisfy sai} dues of

olher obligalions of the sharehoiders.

(o) In case any stockholder shall violate the provisions of these Articlas or the By-Laws or rules

and regulations of the Club, or resolutions duly promulgated by lhe Board of Direclors o Stockholders. or

commil any other acl or conduct which the Board of Directors may  deem injurious 1o the inleresl or

be reprmanded, suspended or expelied by the

hostile o the abjects of the Club, such siockholder may

Board of Directors in the manner provided in the By-laws upan proper nolice and hearng In_case ol

expulsion, he shall cease to be a stociholder and shall have no right with respect (o his share excepl the

nght lo demand payment therefor in accordance with the By-Laws. The Club shall have a perod of ninety

sion of the stockholder lo make payment of his share al g price equvalent 1o (he

(90) days from the expul

market valua of such share at the time such stockholder demands payment. or the book vaiue of such share

as shown by the Club’s audited financial slaternents as of the end of next preceding { iscal year_whichover s

lowgr. In case the share 15 an accompanying share of a lot, the value will be determined by independent

appraiser acceplable o ihe stockhoider and to the Board of Directors, and upon such paymenl he

slockhoider shall forlhwith transfer and assign the share held by him as direcled by the Glub___Failure by Whe

stockholder lo transfer and assign his share as herein provided shall entitle the Ciub ¢ seli such share &l

public auclign in the manner and under the lerms and condilions provided for in the Bv—l_aws.’

h) An owner af & share of slock of the Carporation is not an ipso faclo member of the Cluly

He may assign his playing right lo an assignee. In the event that an application for membarship ol «

stockholder 1s disapproved by the Board of Directors, the stockholder shall dispose his share willin a pernod

of sixty (60) days from nolice of disapproval of such application for membership. [n case of failure on lhe

part of the stockholder to effect such transler, his share shall be offered (or sale al auction in the manner

provided for under the By-laws of the (_.“Dr;::oraﬁon.8

" itndt
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{ih These reslrictive conditions shall be noled by reference or incorporalion 1t the cerlicales

of slock of the Corporation. Any transfer made in violation hereof shall be nuil and void.

{) In addition to he preceding provisions, the accompanying share of & lol s subject o the

prohibiion that it cannol be sold, translerred, or encumbered separalely from the fol. Any violation of Uus

provision 18 null and void and shall not be recorded in the books of the Club. This profubibion shali appear in

ihe cerlificates of slock of such shares.

EIGHT - That al leasl twenly-five percent [25%] of the authorized capital slock above stated has

been subscribed as follows:

NC. OF SHARES AMOUNT
NAME NATIONALITY SUBSCRIBED SUBSCRIBED

Exequiel . Robles Filipiro 1 1.000.00
Vicente R. Santos Filipino 1 1.000.00
Libarato D. Robles Filipina i 1.00G.00
Mariza S, Tan Filipino 1 1,000.00
Sia. Lucia Realty & Dev'i. Inc. Filiping 896 £96.000.00
Nicasio 1. Alcanlara Filipino 1 1.000.00
Editha |. Alcantara Filipinc 1 1,000.00
Roberto Z. Sison Filipino 1 1,000.00
Alsons Land Corporation Filipino 597 597.000.00

NINTH - Thal the above-named subscribers have paid al leasl 25% of (he lotai subserplions as

follows.
NAME AMOUNT RPAID (P)
Exequiet D. Robles 1,000.00
Vicenie R. Sanlos 1,000.00
Liberalo D. Robles 1,000.00

" Maicl.
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Mariza S. Tan

Sta. Luca Realty & Dev'l. Inc.
Nicasic |. Alcantara

Editha I. Alcantara

Roberlo Z. Sison

Alsons Land Carporation
TOTAL

TENTH

Corporalion lo act as such until his successor is d

and thal, as such Treasurer, he has been

Exequiel D. Robles has been elecled by ihe subscribers

authorized {o receive for and in the name

1,000.00
896,000.00
1,000.00
1,000.00
1,000.00
587,000.00
1,500,000.00

as Treasurer of lhe

uly elected and qualified n accordance with Lhe By-laws,

and for the benefit of the

Corporation ali subscriplions paid by the suibscribers.

(N WITNESS WHERECF, the p
1996 al Pasig Cily.

(SGD ) EXEQUIEL D. ROBLES

(SGD.) LIBERATO D, ROBLES

(SGD.) NICASIO I ALGANTARA

arties have hereunto affixed their signalure his 18" of Noveniber

(SGD.} VICENTE R. SANTOS

(SGD.) MARIZA S. TAN

(SGD.} EDITHAL ALCANTARA

(5GD.) ROBERTO Z. 5ISCN

SIGNED iN THE PRESENCE OF:

{SGD.) ILLEGIBLE

($GD.) ILLEGIBLE



ACKNOWLEDGMENT

REPUBLIC OF THE PHILIPRINES)
Pasig Cily } 8.5.

BEFORE ME, A Notary Public for in Pasig City, Philippines, personally appeared

Name Res. Cerl.it Date/Place Issued
Exequiel D. Robles 9114464 2-2:06  Mandaluyong City
vicente R. Sanlos 9114473 2-2-96 Mandaluyong Cily
Liberalo D Robles 9114465 2.2.06 Mandaluyong Cily
Mariza S. Tan 9114476 2-2.96 Mandaluyong Cily
Nicasio 1. Alcantara 10363063 2-27-96 Davao City
Editha L. Alcantara 10363058 2-27-96 Davao Cily

144133900 2.9.06 General Trias, Gavile

Raberio Z. Sison

and lo me known o be the same persons who execuled lhe foregoing Articles ol

all known to me
o me hat the same is their free and voluntary acl and deed.

incorparation and they acknowtedged |

This mstrument consisting of TEN [10] pages including the page where the aclknowledgmenl clause
1s writien, signed by both parties together with their instrumental witnesses on each and every page haraol,
sealed wilh my nolarial seal, refers o as Arlicles of Incarporation of Eagle Ridge Golf and Country Club., [nc.

N TESTIMONY WHEREOF, | have hereunto sel may hand and affixed my nolarial seal llns 18" of

November 1996 at Pasig City.

(8GD.) MIRIAM E. GONZAGA-DAWAY
Natary Public
Doc. No. 488 Until December 31, 1986

Page No. 98 PTR No. 02265950 1-18-95

Book No. 37 al Quezon Cily

Series of 1996 TIN 133-324-124
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E A GLE R I D G E

Golf & Country Club, inc.

April 1, 2008

Securities and Bxchange Comunission
SEC Building
EDSA, Mandaluyong City

Attention:  Atty. Justina Callangan

Re: Amendment of the Articles of Incorporation
and By-Laws of Eagle Ridge Golf and Country
Club, Inc. (“ERGCC")

Gentlemen:

In connection with our present application for the amendment of the
Articles of Incorporation and By-Laws of ERGCC, we hereby undertake to cause
the further amendments in the By-laws as recommended by the Corporation
Finance Department (CFD) of your good Office in order to comply with the
requirements of the Securities Regulation Code. The said additional amendments
will be submitted for stockholders’ approval at the annual stockholders’” meeting
of BRGCC scheduled in October this year.

We hope that with the foregoing undertaking, your Office may now
approve the current application of ERGCC for the amendments in ifs Articles of
Incorporation and By-laws, which amendments were alveady approved by the
stockholders during the special stockholders’ meeting held on February 12, 2008.

Very truly yours,

EAGLE RIDGE GOLF AND COUNTRY CLUB, INC.

By: Q \ pu—
)”ﬁm AN M
TOMAS 1. ALCANTARA
Chairman

lowslnrs fham Trina Cavite
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SUBSCRIBED AND SWORN to before me this APR 3 7008 affiant exhibiting
to me his Community Tax Certificate No. 12708424 issued on January 22, 2008 issued at

Davao City.
YA -
IRENEQO U. GA R.
Notary Public ’
Until December 31, 2009
PTR No. 0989581;1-07-08;Makati City
) IBP No. 732668;1-03-08;Mla. 1 Chapter
Doc. No. 24 ; TIN No. 108-447-582
Page No. "/2 ; Commission No. M-84
Book No. XIVII; Roll No, 22596
Series of 2008. Unit 304, Guadalupe Commercial Complex

Guadalupe Nuevo, Makati City
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Republic of the Philippincs
Department of Finance
Securities and Exchange Commission
SEC Bldg. EDSA, Greenhills, Mandaluyong City

CORPORATION FINANCE DPEPARTMENT

.
o vAen '3’0\4-;\

MEMORANDUM
TO . FERDINAND B. SALES
Assistant Directar, COMPANY REGISTRATION AND MONITORING DEPARTMENT
FROVM . JUSTINA F. CALLANGAN .IW@
Director, CORPORATION FINANCE DEPARTMENT
SUBJECT . EAGLE RIDGE GOLF AND COUNTRY CLUB, INC.
DATE . 13 MARCH 2008 )

Relalive to your Memorandum dated 07 March 2008, please find our comments/ recommendations
10 the Amended Articles of Incorporation and By-Laws of subject company as [ollows:

1. The following requirements under SRC Rule 12.1(8) have not been complied with:
., “A. The registrant shall clearly indicate in its Articles of Incorporation, By-
Laws and prospectus the following:

i, A description of the nature and type of the shares/ certificates it intends
to scll, rights and privileges of the holders therof, pariicularly their
right over the facilities of the Club;

The certificates or shares shall be issued within sixty (60) days from the

ii.
date of full payment of the same; and

iii. The Club shall qualify the prospective Club members before actual
sale/transfer of the share/certificate is executed.”

1I. As a registered issuer of securities, the subject Club should likewise incorporate in its By-Laws

the provisions of S8RC Rule 38 on the nomination and election of independent directors.

ill. There is an inconsistency in the voting rights of Classes “B* and “C” shares as described in the

\ Club’s Articles of Incorporation {Article 7) and By-Laws (Section 2, Article II).
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REPUBLIC OF THE PHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
SEC BUILDING, EDSA, GREENHILLS
CITY OF MANDALUYONG, METRO MANILA

COMPANY REGISTRATION AND MONITORING DEPARTMENT

MEMORANDUM
FOR - CORPORATION FINANCE DEPARTMENT
FROM . COMPANY REGISTRATION AND MONITORING DEPARTMENT

SUBJECT  : EAGLE RIDGE GOLD AND COUTNRY CLUB, INC.

DATE . March 07, 2008

X : - X

Respectfuily referred for comments and recommendations is the attached atticles
of incorporation and by-laws of the above-named corporation.

Early return of these papers together with the action taken thereon will be
appreciated.
FERDINAND B. SALES
Assistant Director

Comments and Recommendations:
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